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Dear Mr. Volodymyr Zelensky! 

The Ukrainian renewable energy producers express their sincere respect to you and 

ask you to pay personal attention to the energy sector and its current challenges so 

that we can jointly move out of the challenging status quo and into the brighter future 

– all together. 

In 2019, Ukraine launched a new electricity market. On one hand, it created healthy 

competition between electricity producers. On the other hand, it highlighted several 

imperfections, which threaten the sustainability of the energy sector – and in this case, 

in particular the renewables sector. Without factual and effective government action, 

the sector will inevitably fall into default. 

The Ukrainian and foreign investors have made a significant contribution to the 

development of Ukraine's economy and have invested about $ 10 billion in the 

renewable energy sector alone. We are sincerely grateful to the current Government 

of Ukraine in the person of the Prime Minister of Ukraine Denis Shmygal and Acting 

Minister of Energy and Environmental Protection of Ukraine Olga Buslavets for their 

professional work to find ways to resolve this situation and the decisions they made, 

which have already yielded significant results in overcoming the energy crisis. To put 

it in perspective, to achieve stable operation of the energy sector, more productive 

decisions have been made and implemented by government representatives working 

in extremely difficult conditions over the past month than by governments in previous 

several years. 

As we want to make sure all key facts about this situation is considered, we kindly ask 

you to personally meet with representatives of the Government and the largest 

investors in renewable energy in Ukraine. The need for this meeting is justified by the 

following arguments, among many: 

- Renewables are everywhere: About 25,000 citizens of Ukraine have invested 

their own funds and savings in the development of the RES sector, thanks to which 

the sector has been able to create about 30,000 new jobs. Moreover, the activities of 

the largest investors in RES are multidisciplinary. In particular, they are also engaged 

in the production of consumer goods and services as employers for hundreds of 

thousands of citizens of Ukraine and, most importantly, the largest taxpayers in the 

country. 

- Laws need be amended: Achieving a compromise between the Government 

and business involves a number of amendments to the five Laws of Ukraine, as well 

as some regulatory acts of the NBU and NEURC, which can be implemented only with 

your assistance, as we are aware of the workload of the Verkhovna Rada and lack of 

time to consider new bills in a short time. 

- Risk for state-owned banks: Should our negotiations end in a very painful 

way for the industry representatives, it will lead to a domino-effect and damage the 
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solvency of Ukrainian state-owned banks (more than EUR 1 billion of loans has been 

provided by state-owned banks Oschadbank, Ukrgasbank and Ukreximbank to 

renewable projects). 

- Risk for international relations: International investors and development 

banks, such as multilateral EBRD, US DFC, etc. have contributed between EUR 2-3 

billion to the sector. Any negative outcome of the current dispute will risk complete 

loss of confidence from international partners and creditors who financed projects in 

the field of renewable energy. If treated carefully, these parties can instead serve as 

your ambassadors for more FDI into Ukraine.  

At present, we want to convey that resolving the situation is important, not just for the 

functioning of our business, but for ensuring the energy security of the state and the 

investment attractiveness of our country. To this end, we are working to agree on a 

solution that will be beneficial to all parties to the negotiations. With this in mind, we 

hope for your understanding and seek to obtain your support and assurance that the 

bills adopted by the Verkhovna Rada, prepared on the basis of our consensus, will be 

later endorsed by you. After all, this will lead to the resumption of the process of 

resolving the situation and the scale of the energy crisis. 

We are proud of the joint achievements of the newly created industry, which, in 

particular, would be impossible without reasonable government incentives. Also, as 

mentioned above, we have attracted about 25% of all foreign investment in the 

country, which confirms the importance of this sector. However, we do not want to rest 

on our laurels, but seek to redirect the efforts of investors to the most profitable, both 

for the economy in particular and for the country as a whole, the direction of 

development. Investors have repeatedly proven their desire and ability to negotiate. 

Thus, during the 12 years of operation of the renewable energy model in Ukraine in 

the form of a “green” tariff, the income tax exemption was abolished, the “green” tariff 

for SPP was reduced four times, an auction model of industry development was 

introduced, and the technical conditions for connection to the electricity grid, the 

development of many projects was voluntarily stopped, and hundreds of millions of 

hryvnias were written off as losses. 

Despite this, today investors are once again ready to agree to reduce the existing 

support for the RES industry. The main proposals are voluntary restructuring of the 

size of the "green tariff", as well as voluntary refusal to put into operation new 

renewable generation facilities, which will reduce the financial burden on SE 

"Guaranteed Buyer" by more than 80 billion UAH over next years. 

However, despite our efforts to resolve the situation, we are still half a step away from 

reaching the long-awaited compromise, because only you can take this last step. 

Dear Mr. President, we respectfully ask you to weigh all existing and possible risks 

from the lack of a solution to resolve the situation and meet with key players and 
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investors in the renewable sector at any time convenient for you. We are ready to 

present you all the necessary data, figures and facts that indicate last year's successful 

state of development of the industry, its positive impact on the electricity market, filling 

the state budget and the development of Ukraine's economy in general.  

We are confident that your direct participation in resolving the crisis in the industry will 

be a catalyst for a balanced and compromise decision and guarantee the 

implementation of the agreements reached by all parties to the negotiations as soon 

as possible. 

Sincerely, 

Oleksandr Kozakevich 

Chairman of the Ukrainian Association of Renewable Energy  

Andrii Konechenkov 

Chairman of the Board Ukrainian Wind Energy Association  

Mats Lundin 

Chairman of the Board of European-Ukrainian Energy Agency  

  

  

 

 


